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Ref. USASEEDS\NSE\Financial Results\Sept2022 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E) Mumbai - 400 051 

SUB : Outcome of the Board Meeting. 
Script Symbol: USASEEDS 
Series: SM 

Dear Sir, 

October 20, 2022 

We would like to inform the Exchange that, Meeting of Board of Directors was held at 
registered office of the company situated at Plot No. 17, Shreenathji Industrial Estate, 
National Highway 8-B, Kuvadva Rajkot, Gujarat: 360023 on today, i.e. Thursday, 
October 20, 2022 and the Board of Directors, inter aua, approved the un-audited 
financial results of the Company for the quarter and half year ended September 30, 
2022 along with Cash Flow Statement of the Company for the half year ended 
September 30, 2022. 

The un-audited financial results of the Company for the half year ended on September 
30, 2022 is enclosed along with the Limited Review Report issued by M/s. R. B. Gohil & 
Co. Chartered Accountants, Statutory Auditor of the Company. 

The meeting of the Board of Directors commenced at a a : 00 Pm and concluded 
at 0..5 1 40 em, 
We request you to kindly take it on your record, under Regulation 33 of the SEBI 

(LODR) Regulations, 2015. 

Thanking you. 



----------·--·---- .. 

R� B·. Gohil & Co. 
Chartered Accountants 

LIMITED REVIEW REPORT 

To, 
The Board of Director, 
Upsurge Seeds of Agriculture Umited 
Kuvadava, Rajkot. 

1. We have reviewed the accompanying st.ttement of unaudited financial results of Upsurge Seeds of 
Acncutture Umlted for the half ye_ar ended 30th September 2022 and year to date results for the 
period 1st April 2022 to 30111 September 2022 ('The Statement') being submitted by the Company 
pursuant to the requirement of regulation 33 of the Securities and Exchange Board of India (Listing 
Obligation and Dlsdosure Requirements) Regulation 2015 as modi'tied. 

2. Thi$ Statement whleh is the respon5ibillty of-the. company's Management and has been approved 
by the Board of Directors, has been prepared In accordance with Ind-As 34 'Interim Financial 
Reporting' prescribed under section 133 of the companies Act. 2013 read with relevant rul.es Issued 
there under and other recognised accounting practices and policies generally accepted in India. Our 
responsibility Is to issues a report on these financial statements based on our review. 

3. We Conducted our review of the statement in accordance with the standard on review 
engagements (SRE) 2410 "Review of interim financial information performed by the Independent 
Auditor of the Entity", Issued by Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial 
statement is free of material misstatement. A review is limitnd primarily to inquires of company 
personnel and analytic.al procedures applied to financial data and tnos provide less assurance than an 
audit. We have not performed an aud.lt and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the aocompanying statement of unaudited financial results prepared in accordance wil:h 
applicable accounting standards and other recognised accounting practices and policies has no'. 
disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing 
Obligations and Oisdosure Requirements) Regulation, 2015 including the manner in which it is to be 
dlsdosed, or that it contains anv material misstatement. , 
For, Ra Goel 
Chartered Accountants 
FRN: 119360\/V 

Place: - Rajkot 
Date: - 20111 October 2022 

Partner 
Mem No.: 104997 
UDIN: - 22104M7BAJKKl9159 
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({l;iau!li!ed t (!\ ttiti1e4) -; · (A,ulirnJ) t Revenue from operations 3.324.74 ? 504.40 o . ..!.61 :Y�� I Other Income 12.01 12.74 28.31 
Total Revenu. 4,240.�9 3,336.75 7.577.14 6.290.31 
bp«lses 

I 
Direct Expenses 87.19 ?81.88 126.73 �08.61 190.09 
Purchases l ,506.52 �.i 13.91 7.705.47 7,4/\i.38 !::.\.l:."iS.�i 
Changes in Inventories of finished goods work-in- 

774.50 -2.196.28 -55.78 -2.252.06· ·204.10 progress and Stock-in-Trade 

1 

PrOduction Expense 369.55 835.74 444.17 1.279.91 783.81 
Employee benefits expense 19.18 23.32 20.68 44.00 6.48 
Finonce costs 57.76 42.65 15.10 57.76 34.01 l Depreciation ond amortization expense 40.00 43.72 38.59 82.31 51.34 I 

f AdrrilnistrotiVe Expenses & Seling �ense, 86.66 �3.90 17.64 51.74 26.1:J t 
Total expemea 2,f,41.� 3,838.83 3,312.81 7,151.64 6,183.37 
Profit oetore exceptional. extroordinory ond prior 

26.26 401.55 23.95 425.50 106.94 period items and lax 
fxceptionol lterns · 
Proflt before extr-oordlnaly and prior periOd items and 26.26 -101.55 23.95 '125.50 106.94 tax 
Extraordinary Items 
Profit before prior period items and tax 26.26 401 .55 23.'h 42.'i.50 106.94 
Prior Period Items 
Profit before tax 21>.26 401.55 23.95 425.50 106.94 
lox expense: 

i Current tax 12.17 17.44 13.68 31.12 18.92 

t Deterred tax -2.0b -2.06 2.70 

Profit/floss) for the period from conunvlng operations 14.10 386.18 10.27 39U4 85.31 

Poid·up equity shore capitol (Face Value of RS 10/· 705.'8 515.90 500.00 515.90 197.00 each) 

Reserve Excluding revoluotlon Reser.i� As per 2,708.37 603.39 137.71 603.37 127.45 Balance sheet of Prevloos lleouhtlng year 
Profit/{loss) · from 9'scontinmg operottons 
lox expense ot·discontlnUing operotlons ' 
Profit/(toss) from Discontinuing operations (ofter lax) 

Proflt/(loss) for the p4Nlod 14.10 386.18 10.27 39,_44 85.31 , 
Eamlnas per eCIUltv share: 
Bo sic 5.23 

.23 
Weighted Average No. ot Shares consld�red for 52.18 40.84 29.4? 40.84 29.49 
calculating earning. per shore 

for, Ml•· R 8 GOHIL & CO Fo,,U!'S�ROSOIAQ 

........ .�. ' 
Managing .ctor O g: 

,) 

DIN: 06893183 < >�'-, �,y 
� 7 :11:J\I\.'\ 

UDIN : 22104ff71AJMAM 1 ··� ··- 
Ploce : RoJkof Mem.No.: lC,Wv7 

Date : 20-10·2022 



I. 

UPSUR.GE SEEDS·-OJ' AGRICULTURE LIMITED 
Plot No.17, ShreenGthjl lndumkli litOt•. National Highway 8-8_, Kuvadva, RaJl(ot - 360023 

Statements of Assets and UabUffles as at 30th September ,2022 
f (Audited) 

·�- 3- 21 

(A) Shoreholden· tunds 
Shore capital 
Reserves and surplus 
Money received against shore warrants 

(8) Nan-current Habllltles 
Long-term bom:>wings 
Deferred tax llabllltles (Net) 
long-term provisions 

(C) Cunent llobffltles 
Short-term borrowings 
T rode payables 
Other current HabUltles 
Short- term provisions 

705.98 500'.00 515.90 197.00 
2.708.36 137.71 603.39 127.45 

3,414.34 6,37.71 1,119.29 · 324.45 

156.16 354.1 l 183.16 324.30 
1.56 1.56 

l.58 1.58 
157.74' 355.68 185.23 325.87 

13.97 1.315.82 132.11 
198.48 1.138.04 1.17 6.78 !86.25 

15.23 124.25 257.73 822.96 
52.25 76.05 33.12 20.16 

265.96 1,352.32 2,783.45 1, 161.48 
TOTAL : __ :38.04! : . , - .�.34S;· Jf.:. 4;oa1;?7 un 1.79 

ASSETS 
(A) Non-current assets 
Property, Plant and Equipment 
Tangible assets 
lntonglbleassets 
CopitQl work-In-progress 
Intangible assets under development 

727.71 586.33 640.72 497.02 

Deferred tax assets (net) 
Other non-current ossets 

(B) Currentassets 
Current investments 
Inventories 
Trade receivables 
Cash and cash equivalents 
Short-termloans and advances 
Other current assets 

Managing Director 
DIN:06893183 

UDIN: 221049971AJMAM1825 
Place : Rajkot 
Dote : 20· 10•2022 

727.71 586.33 640.72 • 497.02 

0.50 0.50 
26.23 7.85 4.35 7.85 
26.73 7.85 4.85 7.65 

! 

2,115.59 471.64 2.700.75 3..'34.61 
699.29 514.58 303.84 294.52 

'20.65 27.44 1.29 126.88 
181.53 682.42 313.80 425.80 

66.54 55.45 122.22 75. 11 
3,083.60 1,751.53 3.441.90 1,306,92 

TOTAL. 1:e .. 04 · ���45.7-V -4,087.5.l 1.811.79 

For. M/�. RB GOHll & CO 
.d'"-"-.��:-::....:_ Chartered Accountants «: .. ,_-_ -:;>' _ FRN No.: 119360W ·1 ,_=t· . 

r,.-,:i. ·,_--; � ----- ··_/ · ,,-·, 
__ 
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-. 

, 

. 

� �!�i "··!l�- .;,J --· ,' \. ;._'-/ _4- ·:·>·,, -� .:> , 
. (�. - ' ·"',I • ..._ .. ·:./ - 

· - Raghubha Bhalsabbho Gohll 
Partner 

Mem. No.: 104997 



UNVROE SEBN'OP AGRICULTURE LIMITED 
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Net Profit lefore Tax 
Adjustments for: 
Profit on Sate of Assets 
Deprecioilon 
Bonk Charges & Interest 

Operating Profit befor& Working Capital Changes 

Adjustments for: 
Decreose/{Jncrease) in Receivables 
Decreasel(lncrease) in Loon & Advance 
Decreose/(lncrecse) in Qther c.uirent A$llets 
lncreose/(Decreose) in Provision 
Decreose/(lncrease) In inventories 
lncreasel(Oecrease) in other current liablllty 
lncrease/(Decreme) in Poyobles 
Cash generated from operations 
Income Iox paid 
Net Cash flow ffom 0p.,attn9 activHles 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets 
Proceeds from sole of fixed Assets 
Increase in Deposit 
Net Cash used tn lnvesHng actlvffles 
CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Long term & Short term Borrowing$ 
Proceeds from Issuance of share copital 
Bonk Charges 8. Interest 
Net Cash used In flnanctng actfvlttes 
Net increase in cash & Cash Equivalents 
Cash and Cosh equivalents ot the beginning of the 
year 

cash & Cash Equivalents 
Cashin Hond 
Cash at Bonk 
Cash a. Cash e uival•nts at th& end of the ear 

26.26 

40.00 
57.76 

124.02 

-395.45 
132.27 
33.81 

-21.87 
585.16 

-242.50 
-978.30 
-762.85 

-� 2.17 
-7t5.02 

-86.99 

·86. 9'I 

-1,342.82 
2.280.96 

-57.76 
880.38 

19.37 

1.29 

2.IU5 

1.20 
l 9.45 

20.65 

23.95 

38.59 
15.10 

77.1.4 

-220.05 
-256.62 

19.66 
17.31 

-87.03 
·698.71 
951.79 

·1?6.03 
-14.69 

-210.72 

-89.31 

-89.31 

-88.32 
303.00 
-1 S.10 
179.57 
-99.45 

126.88 

6.89 
20.54 

27.43 

425.50 

82.31 
57.76 

51,5.57 

-9.32 
112.00 
-47.12 

14.54 
-2.316. u. 

-565.24 
990.53 

• 1.255.18 
-31.12 

-1,286.30 

-226 OD 

3.50 
·222.50 

1,042.56 
398.40 
.57 76 

1,383.20 I 

·125.61 

126.58 

l,29 

1.19 
0.10 
J.29 

- I 19() 
50.79 
., , ., . I ,h. ,. 

179.34 I 
I 

·62. .: 
·425 so 

-42.22· 

-204 ·c 
820. IC 

-IJ'.i:.56 
171.26 
-18 92 

152.34 

-190 .n 
32.SU 

·157.62 

16.37 
147 '.Y 
.'.�4 .r\ 

129.36. 
124.08 

2.80 

l26.88 

2.39 
l2�.5C 
126.88 

Arvlndkumar J. ka 
Managing Direct r 
DIN:06893183 

For, Mis. R 8 GOHIL & co 
� CharteredAccountcmts 

f,';_'J.····--· ... :�·:.;"", FRN No 119360W 
1/Q;/ ··. \\ .- -:� 
:\; ' ,- ..--- -;;;��·1'"1!, ./ 

,· .�----------- . 
Raghubha Bhaisobbha Gohil 

Par•rer 
lv,ernJ-JO. : '.)49(,:' I 



UPSURGE SEEDS OF AGRICULTUE LIMITED 
(CIN: U01100GJZ017Pl.(:o,9597) 
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Notes to Finandal llesults 
1. The •bove Financial Res.ult and �tf�rne.nt of �sets.and liabilities were reviewed by the Audit Committee 

and then approYe:d bythe Board of Directors at their respective meeting held on October 20. 2022; 
2. The Results for the half year ended 301� September, 2022 are audited by the statutory auditor of the company 

in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

3. These fmandal result.$ have been prepared in acccrdance with the recognition and measurement principles 
of Accounting Standard. (" AS")J)rtJcrlbed under section 133 of the Companies Act 2013 (the "Act") read with 
relevant rules Issued thereunder and th�·Other accounting principles generaily accepted in India. 

4. The c:on,paratlve result and other Information for the six-month ended September 30, 2022 and September 
30, 2021 have not been audited or reviewed by the statutory audito.rs of the Company. The management has 
exercised necessary due diligence to ensure that the said comparative result provide a true and fair view of 
its affairs. 

S. During the half-year ended September 30, 20l2, the company has. Issued 19,00,800 equity shares of � 10 
each at a premium of , 110 eaeh by w.ay of Initial public offer CUIPO") and got listed on Emerge Platform of 
National Stock Exchange of lndla limited on August 11, 2022. Accordingly. these Unaudited Financial Result 
for the half year ended September 30, 2022 are drawn up for the first-time in accordance with the regulation 
33 of the SEBI (Listing Obligation and Disclosure Requirement) Pcgulation, 2015, as amended. 

6. The Company has utilized proceeds From IPO as per object clause of the prospectus dated June 25. 2022 es 
detailed below: 

Sr. Objec:tlve of the Issue Amount Amount Amount I Deviation 
NG. 1llotted for utlHi.edtlll unutllized till , (if any) 

the object September 30, September 30, 
2022 2022 ·--·- 

1 To meet Working 2,130.96 1,011.28 1,119.68 - 
Capital requirement . 

2 General Corporate 100.00 30:00 70.00 
Purpose 

·- 
3 Issue related expenses 50.00 34.75 15.25 

·- 
Total 2,280.96 1076.03 1,204.93 

.. 

7. Previous year/period's figures have been regrouped/reclassified wherever necessary with the current 
period's classl11catlon for comparison. 

8. There were no investor complaints pendiJlg/received during the period under review. 

./ .. ,,� 
· .. :.. _;: 


